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PNC0LA/KFG�MLD/NKLG�
0CELM/OKLOPF####���OPN�

"NLPFALMLD/NKVC�MN/AFI/�
MLACBCKFY�A�ICOQ#�	��5 OPN�

%LMLIFKVG�MQS### 6 OPN�

*PL�KCL0SLBFJL�OBCI/PW�
TPL0V�FE0CD/PW�MLD/N/�
EFJLG##### 7, 8, 9 OPN�

.LDKVC�AVELA/. 10,11 OPN�
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�'><65<F9<- 2237=<4.><0�
�=<16/96�;.�=<4.>.C- 155E39<038��
�65�;6C�=<16/96- 723@37��
�=<9AE696�@>.0:G�;.�=<4.>.C- 134E39<038���
� 0�@<:�E6?93�@>.0:6><0.;<- 1323@37 
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!D6 PIUcZIF2014 GRHDQD�VITTLVRTLL�*WYREWKLPUNRGRTDMRQD�STRLKR\OR�24
SRJDTRF. (RGLEOR�STL�SRJDTI�3 [IORFIND. (ROW[LO�VTDFP_�QD�SRJDTI�2 [IORFIN�
'UQRFQ_PL�STL[LQDPL�SRJDTRF�cFLOLÙ�- QDTW\IQLI�STDFLO�WUVTRMUVFD�L�
aNUSOWDVDZLL�SI[IM��aOINVTRRERTWHRFDQLc��QIRUVRTRJQRUV̀�RETD]IQLc�U�RGQIP.

� =><65<F9<�=<4.><0��24;
� =<16/9<�9I237�;.�=<4.>.C��3;
� =<16/9<�23@37��0;
� =<9AE696�@>.0:G�;.�=<4.>.C��2;
�@>.0:6><0.;<�23@37'0.
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'UREDc�TRÒ�F�STIHRVFTD]IQLL�SRJDTRF�L�UQLJIQLL�LY�GWELVIÒQ_Y�
SRUOIHUVFLM� STLQDHOIJLV� STDFRF_P� QRTPDP�� STIHWUPDVTLFDb]LP�
RVFIVUVFIQQRUV̀�KD�QDTW\IQLI�VTIERFDQLM�SRJDTQRM�EIKRSDUQRUVL��KD�HIMUVFLI�
OLER�EIKHIMUVFLI�
+DN��KD�1 SROWGRHLI����
GRHD�QD�VITTLVRTLL�NTDcGRUWHDTUVFIQQ_PL�

LQUSINVRTDPL�SR�SRJDTQRPW�QDHKRTW�KD�QDTW\IQLI�VTIERFDQLM�SRJDTQRM�
EIKRSDUQRUVL�N�DHPLQLUVTDVLFQRM�RVFIVUVFIQQRUVLSTLFOI[IQR������bTLHL[IUNLY�
OLZD��	����XLKL[IUNLY�OLZ��HROJQRUVQ_I�OLZD�L�GTDJHDQI��
'EcKDQQRUV̀�FLQRFQRGR�STIVITSIV̀�WUVDQRFOIQQRI�KDNRQRP�QDNDKDQLI�L�

FRKPIUVLV̀�STL[LQIQQ_M�W]ITE�cFOcIVUc�PITRM�GRUWHDTUVFIQQRGR�STLQWJHIQLc�
GTDJHDQ��HROJQRUVQ_Y�L�bTLHL[IUNLY�OLZ�N�UREObHIQLb�VTIERFDQLM�SRJDTQRM�
EIKRSDUQRUVL�

#RHINU�)RUULMUNRM�-IHITDZLL�RE�DHPLQLUVTDVLFQ_Y�STDFRQDTW\IQLcY��HDOII�
'#R+(�)-��STIHWUPDVTLFDIV�RVFIVUVFIQQRUV̀�KD�QDTW\IQLI�VTIERFDQLM�SRJDTQRM�
EIKRSDUQRUVL��UVDV̀c����
���KD�QDTW\IQLI�STDFLO�SRJDTQRM�EIKRSDUQRUVL�F�OIUDY�
�UVDV̀c���	����D�VDN�JI�KD�QDTW\IQLI�VTIERFDQLM�SRJDTQRM�EIKRSDUQRUVL�QD�
JIOIKQRHRTRJQRP��PRTUNRP��FQWVTIQQIP�FRHQRP�LOL�FRKHW\QRP�VTDQUSRTVI�
�UVDV̀c��������
&DTW\IQLI�VTIERFDQLM�SRJDTQRM�EIKRSDUQRUVL�FOI[IV�STIHWSTIJHIQLI�LOL�

QDORJIQLI�DHPLQLUVTDVLFQRGR�\VTDXD�QD�GTDJHDQ�RV�RHQRM�V_Uc[L�TWEOIM�HR�ScVL�
V_Uc[�TWEOIM��QD�HROJQRUVQ_Y�OLZ�RV�\IUVL�V_Uc[�HR�ScVLHIUcVL�V_Uc[�TWEOIM��QD�
bTLHL[IUNLY�OLZ�RV�UVD�ScVLHIUcVL�V_Uc[�TWEOIM�HR�PLOOLRQD�TWEOIM��#�OLZDP��
RUW]IUVFOcb]LP� STIHSTLQLPDVIÒUNWb� HIcVIÒQRUV̀� EIK� RETDKRFDQLc�
bTLHL[IUNRGR�OLZD��D�VDNJI�N�bTLHL[IUNLP�OLZDP�F�ND[IUVFI�QDNDKDQLc�PRJIV�
E_V̀�STLPIQIQR�DHPLQLUVTDVLFQRI�STLRUVDQRFOIQLI�HIcVIÒQRUVL�QD�UTRN�HR�
HIFcQRUVD�UWVRN��

-�ZIOcY�REIUSI[IQLc�F_SROQIQLc�STDFLO�SRJDTQRM�EIKRSDUQRUVL�[DUVcPL���-
�
�UVDV̀L�#R+(�)-�STIHWUPRVTIQD�RVFIVUVFIQQRUV̀�F�FLHI�\VTDXD�KD�
QIF_SROQIQLI�F�WUVDQRFOIQQ_M�UTRN�KDNRQQRGR�STIHSLUDQLc�RE�WUVTDQIQLL�
QDTW\IQLM�aVLY�STDFLO��!D�VDNRI�STDFRQDTW\IQLI�N�HROJQRUVQ_P�OLZDP�PRJIV�
E_V̀�STLPIQIQD�HLUNFDOLXLNDZLc�QD�UTRN�HR�VTIY�OIV�����
/VRE_�LKEIJDV̀�EIH_�QIREYRHLPR�UREObHDV̀�aOIPIQVDTQ_I�STDFLOD�SRJDTQRM�

EIKRSDUQRUVL, E_V̀�EHLVIÒQ_P�L�RVFIVUVFIQQ_P�[IORFINRP�

*VDT\LM�LQJIQIT�'+(�,&/
.ODFQRGR�WSTDFOIQLc�%/*�)RUULL
SR�#TDUQRcTUNRPW�NTDb
+OINUIM�0NIÒVLQ
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- -R� FTIPc� HIMUVFLc�
RURERGR�STRVLFRSRJDTQRGR�
TIJLPD�QI�VRÒNR�F�OIUDY��
QR�L�QD�FUIM�VITTLVRTLL�
UWÊINVD� KDSTI]IQR�
UJLGDV̀� UWYWb� VTDFW��
TDKFRHLV̀ NRUVT_��
LUSRÒKRFDV̀�SLTRVIYQLNW�

-!DSTI]DIVUc�STRFRHLV̀�
UFDTR[Q_I�L�HTWGLI�RGQIF_I�TDERV_��NTRPI�NDN�F�USIZLDÒQ_Y�PIUVDY�U�
RXLZLDÒQ_P�TDKTI\IQLIP�.RUSRJQDHKRTD�

-+DNJI�KDSTI]IQR�UVDFLV̀�PDQGDO_�L�NRSVLÒQL�F�OIURSDTNRF_Y�KRQDY�L�QD�
TDUUVRcQLL�PIQII����PIVTRF�RV�KHDQLM�L�URRTWJIQLM�

- &I�NWTLVI�FR�FTIPc�HFLJIQLc�SR�OIUW��QI�F_ETDU_FDMVI�QIKDVW\IQQ_I�RNWTNL�LK�
VTDQUSRTVQ_Y�UTIHUVF�#WTLV̀�F�OIUW�QD�YRHW�QI�UOIHWIV��VDN�NDN�FUIGHD�UW]IUVFWIV�
RSDUQRUV̀�PD\LQDÒQRGR�RVETDU_FDQLc�F�UVRTRQW�GRTc]IM�USL[NL�LOL�RNWTND��L�
NDN�TIKWÒVDV�aVRGR�'SRJDT��R�NRVRTRP�IGR�FLQRFQLN�PRJIV�L�QI�SRHRKTIFDV̀�

-&LNRGHD�QI�SRHJLGDMVI�UWYWb�VTDFW�QD�SROcY�LOL�SROcQDY�F�OIUW�� UOL�F_�
WFLHLVI��NDN�aVR�HIODbV�HTWGLI��SRUVDTDMVIÙ�LY�RUVDQRFLV̀�L�RÊcUQLV̀��[IP�
RSDUQ_�VTDFcQ_I�SDO_.(TIUINDMVI�HIVUNWb�\DORUV̀�U�RGQIP��QI�TDKTI\DMVI�HIVcP�
SRHJLGDV̀�UWYWb�VTDFW��V�N��aVR�QIPLQWIPR�STLFIHIV�N�SRJDTW�

-&LNRGHD�QI�TDKFRHLVI�NRUVIT�F�UWYRP�OIUW�LOL�QD�VRTXcQLNI��(TIJHI�FUIGR��
WEIHLVIÙ��[VR�NRUVTL]I�TDUSRODGDIVUc�QD�PLQITDÒQRM�SR[FI��SIUNI�LOL�GOLQI���
(TIJHI�[IP�TDKFIUVL�NRUVIT��UGTIELVI�OIUQWb�SRHUVLONW�U�NRUVTL]D�L�FRNTWG�QIGR�
F�TDHLWUI�RHQRGR�PIVTD.

-.RTR\R�KDOIMVI�NRUVIT�SITIH�WYRHRP��(RUOI�aVRGR�TDKGTIELVI�KROW�L�WEIHLVIÙ��
[VR�SRH�QIM�QI�URYTDQLORÙ�VOIb]LY�WGOIM��IUOL�URYTDQLOLÙ�'VR�KDOIMVI�I]I�TDK��
&I�WYRHLVI�RV�KDOLVRGR�NRUVTD��SRND�RV�QIGR�LHIV�H_P�LOL�SDT��'�VRP��[IP�KDOLFDV̀�
NRUVIT��SRKDERV̀VIÙ�KDTDQII.

-&LNRGHD�QI�ETRUDMVI�QISRVW\IQQ_I�USL[NL�LOL�ULGDTIV_��QI�SRÒKWMVIÙ�F�OIUW�
TDKOL[Q_PL�SLTRVIYQL[IUNLPL�LKHIOLcPL��SIVDTHDPL��EIQGDÒUNLPL�RGQcPL��
UFI[DPL�L�V�S�.

-&I�KDIKJDMVI�F�OIU�QD�DFVRPRELOcY�L�RUREIQQR�PRVRZLNODY��"UNT_�LK�GOW\LVIOc�
PRGWV�F_KFDV̀�SRJDT��RUREIQQR�F�UWYRP�OIUW�U�OL\DMQLNRF_P�SRNTRFRP.
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- UOL�F_�REQDTWJLOL�QD[LQDb]LMUc�SRJDT�'QDSTLPIT��QIERÒ\RM�VTDFcQRM�SDO�
LOL�VOIb]Wb�OIUQWb�SRHUVLONW�W�ETR\IQQRGR�NIP-VR�NRUVTD��SRUVDTDMVIÙ�
KDVW\LV̀�IGR�UDPL��"QRGHD�HRUVDVR[QR�STRUVR�KDVRSVDV̀�SODPc��STDFHD��QDHR�
SRHRJHDV̀�L�WEIHLV̀Uc��[VR�VTDFD�LOL�SRHUVLOND�HIMUVFLVIÒQR�QI�VOIbV��LQD[I�
RGRQ̀�PRJIV�SRcFLV̀Uc�FQRF̀��

- (TL�VW\IQLL�KDGRTDQLM�F�OIUW�UDP_P�TDUSTRUVTDQIQQ_P�USRURERP�cFOcIVUc�
KDYOIUV_FDQLI�RGQc�QD�NTRPNI�SRJDTD��/Oc�KDYOIUV_FDQLc�LUSRÒKWbVUc�KIOIQ_I�
FIVFL��BXXINVLFQR�KDETDU_FDQLI�NTRPNL�SRJDTD�GTWQVRP��aVR�RGTDQL[LV�HRUVWS�
FRKHWYD�L�GRTIQLI�STINTDVLVUc�

- UOL�SRJDT�HRUVDVR[QR�ULÒQ_M��L�F_�QI�PRJIVI�SRVW\LV̀�IGR�UFRLPL�ULODPL�'
SRUVDTDMVIÙ�NDN�PRJQR�E_UVTII�RSRFIUVLV̀�R�QIP�VIY��NVR�HROJIQ�aVLP�
KDQLPDV̀Uc��(RKFRQLVI�F�SRJDTQWb�RYTDQW��VIOIXRQ�����L�URRE]LVI�R�QDMHIQQRP�
R[DGI�FRKGRTDQLc�L�NDN�VWHD�HRIYDV̀��

- 'EcKDVIÒQR�KDSL\LVI�F�SDPcV̀�UFRIGR�PRELÒQRGR�VIOIXRQD�QRPIT�F_KRFD�
IHLQRM�USDUDVIÒQRM�UOWJE_�F�KDFLULPRUVL�RV�FD\IGR�RSITDVRTD�PRELÒQRM�UFcKL��
-R�FTIPc�SRJDTD��F_�FTcH�OL�UPRJIVI�FUSRPQLV̀�IGR��D�QRPIT����U�PRELÒQRGR�QI�
QDETDV̀���*"�6�$*)�������$31.B<;�6��69.7;����� �96/<�?<�0?3C�<=3>.@<><0��
112.

-  UOL�FD\�KDGRTRHQ_Y�HRP�LOL�HD[D�QDYRHcVUc�TcHRP�U�OIUQ_P�PDUULFRP��QWJQR�
SITINRSDV̀�FRNTWG�W[DUVND�STRVLFRSRJDTQWb�ERTRKHW��[VRE_�QLKRFRM�SRJDT�SR�
VTDFI�QI�SITINLQWOUc�QD�FD\�W[DUVRN�

- )cHRP�U�HRPRP�QIREYRHLPR�HITJDV̀�KDSDU�FRH_��&R�F�UOW[DI�SRJDTD�SITF_P�
HIORP�QWJQR�YFDVDV̀Uc�QI�KD�
VW\IQLI��D�KD�VIOIXRQ��[VRE�F_KFDV̀�
SRJDTQ_Y��-R�PQRGLY�UOW[DcY��
SRJDTQ_Y� QD[LQDbV� F_K_FDV̀�
VRÒNR��NRGHD�SRQLPDbV��[VR�UDPLP�U�
RGQIP�QI�USTDFLV̀Uc��D�aVR�WJI�
UOL\NRP�SRKHQR��-�VDNLY�UOW[DcY�
SRJDTQ_P� STLYRHLVUc� OL\̀�
KDOLFDV̀�HRP��[VRE_�USDUVL�URUIHQLI�
HRPD�

- -�KDGRTRHQ_Y�HRPDY�OW[\I�KDTDQII�STLGRVRFLV̀�%VTIFRJQ_M�[IPRHDQ[LN&��NWHD�
E_�F_�UORJLOL�UDP_I�QIREYRHLP_I�FI]L��VDN�NDN�FR�FTIPc�SDQLNL�F�H_PW�
QIFRKPRJQR�URTLIQVLTRFDV̀Uc�[VR�L�GHI�OIJLV�

%.E.9H;68.�&%;�=<�)AC</A56:?8<:A�>.7<;A
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��
*�QDUVWSOIQLIP�JDTNRM�OIVQIM�SRT_�L�RELÒQ_P�ZFIVIQLIP�
VRSROIM�F�QDUIOdQQ_Y�SWQNVDYKQD[LVIÒQR�RERUVTcIVUc�
SRJDTQDc�REUVDQRFND��+RSROLQDc�PIVIÒ�'UFRIRETDKQRI
UVLYLMQRI�EIHUVFLI�QI�VRÒNR�HOc�DOOITGLNRF��QR�L�HOc�
SRJDTQ_Y�� #DN� STDFLOR�� VRSROLQ_M� SWY� OIGNR�
FRUSODPIQcIVUc��GRTLV�NDN�SRTRY�( PRPIQVDÒQR��FR�FUIY�
QDSTDFOIQLcY��RUVDFOcc�SRUOI�UIEc�VRÒNR�[ITQ_I�UOIH_��#DN�
TIKWÒVDV�( TIKNLM�TRUV�[LUOD�SRJDTRF��,OLZ_�L�HFRT_�
SRNT_FDbVUc�VRSROLQ_P�SWYRP��NDN�UQIGRP��D�RQ��F�UFRb�
R[ITIH̀��UVDQRFLVUc�SRVIQZLDÒQ_P�R[DGRP�SRJDTD��%QRGLI�
SRPQcV��NDN�F�HIVUVFI�SRHJLGDOL�HRTRJNL�LK�VRSROLQRGR�

SWYD��QDEObHDc��NDN�UVTIPLVIÒQR�L�NTDULFR�EIJLV�SR�QLP�RGRQ̀��#�URJDOIQLb��
SULYRORGLc�ObHIM�QI�PIQcIVUc��L�F�QDUVRc]II�FTIPc�HIVL�VDNJI�TDKFOINDbVUc�
SRHREQ_P�RETDKRP��QI�HRGDH_FDcÙ�RE�RSDUQRUVL�VDNLY�KDEDF��&I�VRÒNR�HIVL��QR�L�
FKTRUO_I�URKHDbV�WGTRKW�FRKGRTDQLc�VRSROLQRGR�SWYD��ETRUDc�QISRVW\IQQ_I�
RNWTNL�ULGDTIV�LOL�USL[NL��'GRQ̀��TDUSTRUVTDQccÙ�SR�VRSROLQRPW�SWYW��
SITIYRHLV�QD�GRTb[LI�PDVITLDO_�HRPRF�L�STR[LY�UVTRIQLM��(TRQLNDc�[ITIK�]IOL�
FQWVT̀��WQL[VRJDIV�FUI�QD�UFRIP�SWVL��(RUOIHUVFLc�QIVTWHQR�STIHUVDFLV̀��
UGRTIF\LI�UVTRIQLc��HRPD��DFVRPRELOL�L�STR[II�LPW]IUVFR��N�URJDOIQLb��U�
XDNVDPL�GLEIOL�L�VTDFPDVLKPD�ObHIM��,RTRV̀Uc�U�VRSROLQ_P�SWYRP�STLYRHLVUc�QI�
VRÒNR�SRJDTQ_P��QR�L�TcHRF_P�HFRTQLNDP��+DN�NDN�NRPPWQDÒQ_I�UOWJE_�QI�
FUIGHD�WUSIFDbV�WELTDV̀�VRSROLQ_M�SWY��QIREYRHLPR�UDPLP�KDERVLV̀Uc�R�
URYTDQQRUVL�UFRIGR�LPW]IUVFD�L��FRKPRJQR��JLKQL�� HLQUVFIQQ_M�USRURE�ERT̀E_�
'SROLFDV̀�SWY�L�UGTIEDV̀�IGR�F�NW[L��"�QL�F�NRIP�UOW[DI�QI�UJLGDV̀��%IUVD�
UNRSOIQLc�SWYD��RUREIQQR�W�HITIFcQQ_Y�SRUVTRIN��QDHR�TIGWOcTQR�R[L]DV̀��QI�
SRKFROcV̀�HIVcP�L�SRHTRUVNDP�IGR�SRHJLGDV̀��&D�STIHSTLcVLcY�L�F�W[TIJHIQLcY�
UOIHWIV�WUVDQRFLV̀�NRQVTRÒ�KD�TIJLPRP�NWTIQLc�NDVIGRTL[IUNL�KDSTIVLV̀�
TDKFIHIQLI�NRUVTRF�L�UJLGDQLI�PWURTD��V]DVIÒQR�STRFRHLV̀�SRHGRVRFNW�N�
STRFIHIQLb�UFDTR[Q_Y�TDERV��STRFIUVL�HRSROQLVIÒQ_I�STRVLFRSRJDTQ_I�
LQUVTWNVDJL��/Oc�STIHRVFTD]IQLc�FRKGRTDQLM�JLVIOcP�L�RTGDQLKDZLcP�GRTRHD�
TINRPIQHWIVUc�RTGDQLKRFDV̀�IJIHQIFQWb�[LUVNW��WERTNW�L�SROLFNW�HFRTRF��
VTRVWDTRF��HRTRG�L�PIUV�UNRSOIQLc�aVRGR�STLTRHQRGR�PDVITLDOD��(TIUINDV̀�ObE_I�
LGT_�SRHTRUVNRF�L�HIVIM��UFcKDQQ_Y�U�SRHJLGDQLIP�SWYD�'VHIO�QDHKRTQRM�
HIcVIÒQRUVL�SR�*WYREWKLPUNRPW TDMRQW�WEIHLVIÒQR�STRULV�JLVIOIM�
*WYREWKLPUNRGR TDMRQD�UREObHDV̀�VTIERFDQLc�SRJDTQRM EIKRSDUQRUVL�&I�
KDE_FDMVI��HIOR�REIUSI[IQLc�SRJDTQRMEIKRSDUQRUVL�'HIOR�RE]II��(RPQLVI��
UREObHIQLIaOIPIQVDTQ_Y�STDFLO�SRJDTQRM�EIKRSDUQRUVL�SRKFROLVLUNOb[LV̀�
FITRcVQRUV̀ FRKQLNQRFIQLc�SRJDTD�LURYTDQLV�FD\I�LPW]IUVFR��D�GODFQRI�'
KHRTRF̀I�'VHIÒQDc�STRÙED�N�TRHLVIOcP��RÊcUQLVI�HIVcP�N�NDNRM�QISRSTDFLPRM�
EIHI�PRJIV�STLFIUVL�LGTD�URGQIP��&DSRPLQDIP��[VR�SR�KDNRQW�PDVITLDÒQ_M
W]ITE�RV�SRJDTRF��F_KFDQQ_Y�HIVUNRM�\DORUV̀b�FRKPI]DbV�TRHLVIOL�
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&DUVWSLOR� OIVR� L�
PQRGLI� JLVIOL�
STLUVWSLOL�N�STRFIHIQLb�
TIPRQVRF�UFRLY�JLO_Y�
HRPRF��-�UFcKL�U�aVLP�
QIREYRHLPR� QDSRPQLV̀�
UREUVFIQQLNDP� JLO_Y�
HRPRF��TWNRFRHLVIOcP�L�
UREUVFIQQLNDP�RÊINVRF�R�
QIREYRHLPRUVL�
RUW]IUVFLV̀�STRFITNL�L�
TIPRQV�SI[IM��NRVIÒQ_Y��
VISORGIQITDVRTQ_Y�
NDORTLXITQ_Y�WUVDQRFRN�
L�NDPLQRF��D�VDNJI�HTWGLY�
RVRSLVIÒQ_Y�STLERTRF�L�ULUVIP��
(I[L�RÊINVRF��SRUVTRIQQ_Y�F����'Y�GRHDY�L�TDQII�UPRQVLTRFDQ_�QD�HITIFcQQ_Y�
RUQRFDQLcY��EDONDY��SRODY��L�STIHWUPRVTIQ_�SRH�VRSNW�HITIFcQQ_P�FLHRP�
VRSOLFD��D�KD[DUVWb�VRSND�SI[IM�RUW]IUVFOcIVUc�WGOIP��[VR�STLFRHLV�N�SITINDOW�
RUQRFDQLc�SI[L��IGR�TDKTW\IQLb��FRKGRTDQLb�HITIFcQQ_Y�NRQUVTWNZLM�L�
HDÒQIM\IPW�TDKFLVLb�SRJDTD��'VFIVUVFIQQ_P�KD�REIUSI[IQLI�SRJDTQRM�
EIKRSDUQRUVL�WNDKDQQ_Y�F_\I�RÊINVRF�QIREYRHLPR�TDUUPRVTIV̀�FRSTRU�SR�
NDSLVDÒQRPW�TIPRQVW�SI[QRGR�RVRSOIQLc��LUNOb[LV̀�UOW[DL�RVRSOIQLc�SI[IM��
F_SROQIQQ_Y�QD�HITIFcQQ_Y�SRODY��U�RVUWVUVFLIP�VTIEWIPRM�TDKHIONL�PIJHW�
QLPL��-�ZIOcY�UREObHIQLc�VTIERFDQLM�STDFLO�SRJDTQRM�EIKRSDUQRUVL�QIREYRHLPR�
F_SROQcV̀�UOIHWb]LI�PITRSTLcVLc��
(ITIH�QD[DORP RVRSLVIÒQRGR�UIKRQD�TWNRFRHLVIÒ�RTGDQLKDZLL�REcKDQ�
RUW]IUVFLV̀�STRFITNL�L�TIPRQV�SI[IM��NRVIÒQ_Y��VISORGIQITDVRTQ_Y�
NDORTLXITQ_Y�WUVDQRFRN�L�NDPLQRF��D�VDNJI�HTWGLY�RVRSLVIÒQ_Y�STLERTRF�L�
ULUVIP��
!DSTI]DIVUc�aNUSOWDVLTRFDV̀�SI[L�L�HTWGLI�RVRSLVIÒQ_I�STLERT_�EIK�
STRVLFRSRJDTQ_Y�TDKHIORN��RVUVWSRN��RV�GRTb[LY�NRQUVTWNZLM��STIHVRSR[Q_Y�
OLUVRF��LKGRVRFOIQQ_Y�LK�QIGRTb[IGR�PDVITLDOD�TDKPITRP�QI�PIQII�����Y���
�PIVTD�
�QD�HITIFcQQRP�LOL�HTWGRP�SROW�LK�GRTb[LY�PDVITLDORF���D�VDNJI�STL�QDOL[LL�
STRGDTRF�L�SRFTIJHIQLM�F�TDKHIONDY��RVUVWSNDY��L�STIHVRSR[Q_Y�OLUVDY��
)WNRFRHLVIÒ�RTGDQLKDZLL�SITIH�QD[DORP�RVRSLVIÒQRGR�UIKRQD��D�VDNJI�F�
VI[IQLI�RVRSLVIÒQRGR�UIKRQD�REIUSI[LFDIV�STRFIHIQLI�R[LUVNL�H_PRYRHRF�L�
SI[IM�%�RVRSLVIÒQ_Y�STLERTRF��RV�UDJL�QI�TIJI��
��TDKD�F�	�PIUcZD�-HOc�RVRSLVIÒQ_Y�SI[IM.�
��TDKD�F���PIUcZD�-HOc�SI[IM�L�R[DGRF�QISTIT_FQRGR�HIMUVFLc.�
��TDKD�F���PIUcZ�- HOc�NWYRQQ_Y�SOLV�L�HTWGLY�SI[IM�QISTIT_FQRM�
�HROGRFTIPIQQRM��VRSNL��
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(TL�aNUSOWDVDZLL�NRVIÒQ_Y�L�HTWGLY�VISORSTRLKFRHc]LY�WUVDQRFRN�KDSTI]DIVUc��
D��HRSWUNDV̀�N�TDERVI�OLZ��QI�STR\IH\LY�USIZLDÒQRGR�REW[IQLc�L�QI�SROW[LF\LY�
URRVFIVUVFWb]LY�NFDOLXLNDZLRQQ_Y�WHRUVRFITIQLM.�
E��STLPIQcV̀�F�ND[IUVFI�VRSOLFD�RVYRH_�QIXVISTRHWNVRF�L�HTWGLI�
OIGNRFRUSODPIQcb]LIUc�L�GRTb[LI�JLHNRUVL��NRVRT_I�QI�STIHWUPRVTIQ_�
VIYQL[IUNLPL�WUORFLcPL�QD�aNUSOWDVDZLb�RERTWHRFDQLc.�
F��aNUSOWDVLTRFDV̀�VISORSTRLKFRHc]LI�WUVDQRFNL�STL�SRHVINDQLL�JLHNRGR�
VRSOLFD��WVI[NI�GDKD��LK�ULUVIP�VRSOLFRSRHD[L��D�VDNJI�FIQVLOIM�W�VRSNL�L�W�
IPNRUVL�U�VRSOLFRP.�
G��SRHDFDV̀�VRSOLFR�STL�SRVWY\LY�XRTUWQNDY�LOL�GDKRF_Y�GRTIONDY.�
H��TDKJLGDV̀�WUVDQRFNL�EIK�STIHFDTLVIÒQRM�LY�STRHWFNL.�
I��TDERVDV̀�STL�QILUSTDFQ_Y�LOL�RVNOb[IQQ_Y�STLERTDY�NRQVTROc�L�
TIGWOLTRFDQLc��STIHWUPRVTIQQ_Y�STIHSTLcVLIP-LKGRVRFLVIOIP.�
J��UW\LV̀�NDNLI-OLER�GRTb[LI�PDVITLDO_�QD�NRVODY�L�SDTRSTRFRHDY.�
K�� aNUSOWDVLTRFDV̀�
NRVIÒQ_I� WUVDQRFNL��
TDERVDb]LI�QD�VFITHRP�
VRSOLFI��H_PRF_I�VTWE_�
NRVRT_Y�QI�RERTWHRFDQ_�
LUNTRGDULVIOcPL� L� QI�
R[L]IQ_�RV�UDJL��
(TL�aNUSOWDVDZLL�SI[QRGR�
RVRSOIQLc�KDSTI]DIVUc��
D�� RUVDFOcV̀� EIK�
STLUPRVTD�SI[L��NRVRT_I�
VRScVUc��D�VDNJI�SRTW[DV̀�
QDHKRT�KD�QLPL�HIVcP.�
E��TDUSRODGDV̀�VRSOLFR��
HTWGLI�GRTb[LI�FI]IUVFD�
L� PDVITLDO_� QD�
STIHVRSR[QRP�OLUVI.�
F��STLPIQcV̀�HOc�TRKJLGD�
SI[IM�EIQKLQ��NITRULQ��HLKIÒQRI�VRSOLFR�L�HTWGLI�OIGNRFRUSODPIQcb]LIUc�L�
GRTb[LI�JLHNRUVL.�
G��VRSLV̀�WGOIP��NRNURP�L�GDKRP�SI[L��QI�STIHQDKQD[IQQ_I�HOc�aVLY�FLHRF�VRSOLFD.�
H��STRLKFRHLV̀�VRSNW�SI[IM�FR�FTIPc�STRFIHIQLc�F�SRPI]IQLcY�URETDQLM�L�HTWGLY�
PDUURF_Y�PITRSTLcVLM.�
I��LUSRÒKRFDV̀�FIQVLOcZLRQQ_I�L�GDKRF_I�NDQDO_�F�ND[IUVFI�H_PRYRHRF.�
J��SITINDOLFDV̀�SI[L��
+RSND�SI[IM�F�KHDQLcY�L�URRTWJIQLcY��KD�LUNOb[IQLIP�JLO_Y�HRPRF��HROJQD�
STINTD]DV̀Uc�QI�PIQII�[IP�KD��[DUD�HR�RNRQ[DQLc�TDERV_��D�F�ERÒQLZDY�L�HTWGLY�
RÊINVDY�U�NTWGORUWVR[Q_P�STIE_FDQLIP�ObHIM�- KD���[DUD�HR�RVYRHD�ERÒQ_Y�NR�
UQW��
-�HIVUNLY�W[TIJHIQLcY�U�HQIFQ_P�STIE_FDQLIP�HIVIM�VRSND�SI[IM�KDNDQ[LFDIVUc�
QI�SRKHQII�[IP�KD���[DU�HR�STLYRHD�HIVIM��



!ROD�L�\ODN��F_GTIEDIP_I�LK�VRSRN
HROJQ_�E_V̀�KDOLV_�FRHRM�L�WHDOIQ_�F�
USIZLDÒQR�RVFIHIQQRI�HOc�QLY�PIUVR�
(TL�WUVDQRFNI�FTIPIQQ_Y�PIVDOOL[IUNLY�L�
HTWGLY�SI[IM�KDFRHUNRGR�LKGRVRFOIQLc�F�
SRPI]IQLcY� RE]IJLVLM��
DHPLQLUVTDVLFQ_Y�� RE]IUVFIQQ_Y� L�
FUSRPRGDVIÒQ_Y�KHDQLM�STIHSTLcVLM��F�
JLO_Y�HRPDY�TWNRFRHLVIOcPL�RTGDQLKDZLM�
REIUSI[LFDIVUc� F_SROQIQLI� WNDKDQLM�
�LQUVTWNZLM�� STIHSTLcVLM-LKGRVRFLVIOIM�
aVLY�FLHRF�STRHWNZLL��D�VDNJI�VTIERFDQLM�
QRTP�STRINVLTRFDQLc��STIĤcFOcIP_Y�N�
ULUVIPDP�RVRSOIQLc��
+RFDT_��UVIOODJL��FLVTLQ_��STLODFNL��\NDX_�L�HTWGRI�RERTWHRFDQLI�
TDUSRODGDbVUc�QD�TDUUVRcQLL�QI�PIQII���
�PIVTD�RV�SI[IM��D�RV�VRSR[Q_Y�RVFITUVLM�
-QI�PIQII������PIVTD��

(TL�aNUSOWDVDZLL�PIVDOOL[IUNLY�
SI[IM� RERTWHRFDQLI� HROJQR�
TDUSRODGDV̀Uc� QD� TDUUVRcQLL��
WNDKDQQRP� F� LQUVTWNZLL�

STIHSTLcVLc-LKGRVRFLVIOc�
PIVDOOL[IUNLY�SI[IM��QR�QI�PIQII�
[IP���PIVTD�RV�PIVDOOL[IUNRM�SI[L��
)WNRFRHLVIÒ� RTGDQLKDZLL
REIUSI[LFDIV�SREIONW�H_PRF_Y�VTWE�
L�UVIQ��F�NRVRT_Y�STRYRHcV�H_PRF_I�
NDQDO_��

/Oc�SROW[IQLc�NRQUWÒVDZLM�SR�STDFLÒQRPW�WUVTRMUVFW�L�aNUSOWDVDZLL�SI[QRGR�
RVRSOIQLc��STL�QDOL[LL�HRUVRFITQRM�LQXRTPDZLL�RE�LPIb]LYUc�QD�RÊINVDY�
ObERGR�QDKQD[IQLc�QDTW\IQLcY��URKHDb]LY�WGTRKW�EIKRSDUQRUVL�ObHIM�
QIREYRHLPR�RETD]DV̀Uc�F�RVHIO�QDHKRTQRM�HIcVIÒQRUVL�SR�*WYREWKLPUNRPW
TDMRQW��U��*WYREWKLPUNRI,WO��$IQLQD���
OLER�SR�VIOIXRQW��-(39199)-2-13-02. 
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$RJQ_I�F_KRFD

(RJDTQDc�RYTDQD�cFOcIVUc�RHQRM�LK�UDP_Y�FRUVTIERFDQQ_Y�UOWJE��-�FIUIQQI-
OIVQLM�SRJDTRRSDUQ_M�SITLRH�[DUVRVD�F_KRFRF�QD�FRKGRTDQLc�FRKTDUVDIV�F�
HIUcVNL��D�QINRVRT_I�HQL�L�F�URVQL�TDK��-�aVR�FTIPc�QD�ERÒ\LY�SOR]DHcY�GRTLV�
UWYDc�VTDFD��RGQdP�WQL[VRJDbVUc�HD[Q_I�UVTRIQLc�F�UDHRFRH[IUNLY�
VRFDTL]IUVFDY��FRKQLNDbV�R[DGL�OIUQ_Y�SRJDTRF��GRTLV�JLORM�UINVRT��
(RJDTQ_I�TDU[IV_�F_IKJDbV�SR�ULGQDOW�VTIFRGL�F�VI[IQLI�RHQRM�PLQWV_��L�
VRÒNR�SR�STLE_VLb�N�PIUVW�F_KRFD�F_cUQcIVUc��[VR�KFRQRN�E_O�ORJQ_M��'[IQ̀�
[DUVR�ORJQ_I�F_KRF_�SRJDTQ_Y�STRLUYRHcV�F�UOW[DcY��NRGHD�[IORFIN�STLQLPDIV�KD�
SRJDT�H_P�RV�RGQIF_Y�TDERV��TDKJLGDIP_Y�NRUVTRF��LOL�FRHcQRM�SDT��NDJW]LMUc�
QD�TDUUVRcQLL�KDH_POIQLIP��$RJQ_I�F_KRF_�STLFRHcV�N�EIUUP_UOIQQRM�
aNUSOWDVDZLL�SRJDTQRM�VIYQLNL��TDUYRHW�PDVITLDÒQ_Y�L�XLQDQURF_Y�TIUWTURF�
FSWUVWb��#TRPI�VRGR��ORJQ_I�KFRQNL�KDQLPDbV�VIOIXRQQ_I�OLQLL�L�QI�SRKFROcbV�
HRKFRQLV̀Uc�VIP��NVR�HIMUVFLVIÒQR�QWJHDIVUc�F�SRPR]L��*RVTWHQLNL�%/*�
QDSRPLQDbV��[VR�VDNLI�\WVNL�RERMHWVUc�HRTRGR�F�STcPRP�UP_UOI�aVRGR�UORFD��
-_KRF�SRJDTQ_Y�L�HTWGLY�RSITDVLFQ_Y�UOWJE�LK�YWOLGDQUNLY�SREWJHIQLM�
NDTDIVUc�KDNRQRP��'VFIVUVFIQQRUV̀�KD�%STIHQDPITIQQ_M&�ORJQ_M�F_KRF�
STIHWUPRVTIQD�UVDV̀dM��,��	�#R+(�)-�L�FOI[dV�QDORJIQLI�DHPLQLUVTDVLFQRGR�
\VTDXD�F�TDKPITI�RV������HR������V_Uc[�TWEOIM��#�DHPLQLUVTDVLFQRM�
RVFIVUVFIQQRUVL�PRJIV�E_V̀�STLFOI[IQR�VRÒNR�FPIQcIPRI�OLZR��HRUVLG\II�N�
PRPIQVW�URFIT\IQLc�DHPLQLUVTDVLFQRGR�STDFRQDTW\IQLc�FRKTDUVD�\IUVQDHZDVL�
OIV��-�UOW[DI�WUVDQRFOIQQRGR�ORJQRGR�F_KRFD�SRHTRUVNRP��QI�HRUVLG\LP����OIV�
DHPLQLUVTDVLFQDc�RVFIVUVFIQQRUV̀�QI�QDUVWSDIV��HIOR�SITIHDIVUc�QD�TDUUPRVTIQLI�
NRPLUULL�SR�HIODP�QIURFIT\IQQROIVQLY��NRVRTDc�WUVDQDFOLFDIV�L�STLPIQcIV�N�
SRHTRUVNDP�HLUZLSOLQDTQ_I�PIT_��+DNJI�SRHTRUVNL�UVDQRFcVUc�QD�W[IV�F�
SRHTDKHIOIQLc�SR�HIODP�QIURFIT\IQQROIVQLY��&IÒKc�KDE_FDV̀�L�RE�
RVFIVUVFIQQRUVL�TRHLVIOIM��!D�QILUSROQIQLI�REcKDQQRUVIM�SR�URHITJDQLb�L�
FRUSLVDQLb�QIURFIT\IQQROIVQLY�RSINWQ_�LOL�TRHLVIOL�QIURFIT\IQQROIVQLY�
STDFRQDTW\LVIOIM�STLFOINDbVUc�N�DHPLQLUVTDVLFQRM�RVFIVUVFIQQRUVL�SR�UVDV̀I�
��	��#R+(�)-�%&ILUSROQIQLI�TRHLVIOcPL�LOL�LQ_PL�KDNRQQ_PL�STIHUVDFLVIOcPL�
QIURFIT\IQQROIVQLY� REcKDQQRUVIM� SR� URHITJDQLb� L� FRUSLVDQLb�
QIURFIT\IQQROIVQLY&��
,GRORFQ_P�NRHINURP�)RUULMUNRM�-IHITDZLL�STIHWUPRVTIQD�I]I�EROII�UIT̀IKQDc�
RVFIVUVFIQQRUV̀��(R�UVDV̀I���
�,#�)-�%!DFIHRPR�ORJQRI�URRE]IQLI�R�
GRVRFc]IPUc�FKT_FI��SRHJRGI�LOL�LQ_Y�HIMUVFLcY��URKHDb]LY�RSDUQRUV̀�GLEIOL�
ObHIM��STL[LQIQLc�KQD[LVIÒQRGR�LPW]IUVFIQQRGR�W]ITED�OLER�QDUVWSOIQLc�
LQ_Y�RE]IUVFIQQR�RSDUQ_Y�SRUOIHUVFLM&�QDNDKDQLI�UOIHWb]II��
- \VTDX�F�TDKPITI�HR���������V_Uc[�TWEOIM�LOL�F�TDKPITI�KDTDERVQRM�SODV_�LOL�
LQRGR�HRYRHD�RUWJHIQQRGR�KD�SITLRH�HR����PIUcZIF.�
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-REcKDVIÒQ_I�TDERV_�QD�UTRN�HR�
���[DURF.�
-LUSTDFLVIÒQ_I�TDERV_�QD�UTRN�RV���GRHD�HR���OIV.�
-RGTDQL[IQLI�UFRERH_�QD�UTRN�HR�	�OIV.�
-STLQWHLVIÒQ_I�TDERV_�QD�UTRN�HR�	�OIV.�
-DTIUV�QD�UTRN�RV�	�HR���PIUcZIF.�
-OL\IQLI�UFRERH_�QD�UTRN�HR�	�OIV��
'VHIO�QDHKRTQRM�HIcVIÒQRUVL�SR�*WYREWKLPUNRPWTDMRQWSTLK_FDIV�GTDJHDQ�N�
EODGRTDKWPLb�L�UREObHIQLb�KDNRQD��!FRQLV̀�SR�VIOIXRQDP�SRJDTQRM�RYTDQ_�-
%��&�LOL%���&��U�PRELÒQRGR��UOIHWIV�VRÒNR�VRGHD��NRGHD�IUV̀�RSDUQRUV̀�
FRKQLNQRFIQLc�LOL�TDKFLVLc�SRJDTD��NRGHD�IUV̀�WGTRKD�JLKQL�[IORFIND��*IGRHQc�
URFTIPIQQ_I�VIYQL[IUNLI�UTIHUVFD�SRPRGDbV�EIK�VTWHD�WUVDQRFLV̀�VIOIXRQQ_Y�
YWOLGDQRF�L�STLFOI[̀�LY�N�RVFIVUVFIQQRUVL��
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